
BOARD OF FINANCE 

SUMMARY MINUTES 
January 16, 2019, 4:00PM 

WATER DEPARTMENT CONFERENCE ROOM 
 
 

 
Members in Attendance: David Loeffert, Sharon Williams, Robert Dippong, Richard 

Toenjes, Ken Reinhold, Mark McClintock, London Bates, 
George Nigro, Charles Gamble 

 
Absent Members:   Lowell Suplicki; Jack Travis 
 
City Staff:   Les Tyler, Ashley Kimpton, Sonya Walling 
 
Others:   None 
 
Call to Order:  Dave Loeffert called the meeting to order at 4:00 pm. 
 
Approval of Minutes: Motion was made, and seconded, to approve meeting 

minutes from December 10, 2018, no one objecting minutes 
were approved as written. 

  
Subcommittee Reports: Mark McClintock, Policy and Investment subcommittee- Les 

Tyler reviewed November and December Investment 
reports.  Reviewed and discussed bond proceeds and 
portfolio statement. Agreed to a February 20, 2018, 3:30 
p.m., meeting to select a vice-chair and discuss the 
Investment Policy. 

  
 Bob Dippong, Budget Subcommittee- Too early to discuss 

the Budget.  The subcommittee will meet on February 20, 
2019, 3:00 p.m., to select a vice-chair and convene again on 
March 30, 2019, to discuss the budget impact of the draft 
long range fund projection. 

 
New Business: Brief discussion on the December 10, 2018, workshop and 

presented their issues and concerns.  Discussion concerning 
the role and function of the Board of Finance, felt they 
should provide an independent point of view. Consensus 
was that the Board will not change their current role and will 
prepare a statement to Commission from the Board to 
support this position. 

 
The Board discussed appointments to the Budget 
Subcommittee and Policy & Investment Subcommittee.  The 
members of each board are listed below, and officers will be 
elected during the February meetings. 

Meeting Date:  January 16, 2019 



BOARD OF FINANCE 

 
 
Budget:  David Loeffert, Robert Dippong, Lowell Suplicki, 
Jack Travis, George Nigro, London Bates, Ken Reinhold, 
Sharon Williams (Alt). 
 
Policy & Investment:  David Loeffert, Charles Gamble, 
Mark McClintock, George Nigro, London Bates, Richard 
Toenjes (Alt). 

 
Adjourn Meeting:  Meeting was adjourned at 5:10 pm.  
 
 
 
 
 
 
 
 

Meeting Date:  January 16, 2019 


