RESOLUTION 19-12

A RESOLUTION OF THE CITY COMMISSION OF THE CITY OF
DUNEDIN, FLORIDA, RELATING TO THE FLORIDA DEPARTMENT OF
ENVIRONMENTAL PROTECTION STATE REVOLVING FUND LOAN
PROGRAM; MAKING FINDINGS; AUTHORIZING THE LOAN
APPLICATION; AUTHORIZING THE LOAN AGREEMENT;
ESTABLISHING * PLEDGED REVENUES; DESIGNATING AN
AUTHORIZED REPRESENTATIVE; PROVIDING ASSURANCES;
PROVIDING FOR CONFLICTS, SEVERABILITY, AND AN EFFECTIVE
DATE. '

WHEREAS, Florida Statutes provide for loans to local government agencies to
finance the construction of water treatment facilities; and

~ WHEREAS, Florida Administrative Code rules require authorization to apply for
loans, to establish pledged revenues, to designate an authorized representative; to
provide assurances of compliance with loan program requirements; and to enter into a
loan agreement; and -

WHEREAS, the City of Dunedin, Florida intends to make improvements to its
water system (the “Project”) if it is to meet the needs defined in the City of Dunedin
Water System Improvements Facilities Plan (November 2018); and,

WHEREAS; the City of Dunedin, Florida, intends to enter into a loan agreement
with the Florida Department of Environmental Protection under the State Revolving
Fund for project financing.

BE IT RESOLVED BY THE CITY COMMISSION OF THE CITY OF DUNEDIN,
FLORIDA, IN SESSION DULY AND REGULARLY ASSEMBLED:

SECTION 1. The foregoing findings are incorporated herein by reference and
made a part hereof.

SECTION 2. The City of Dunedin, Florida, is authorized to apply for a loan to
finance the Project.

SECTION 3. The revenues pledged for the repayment of the loan are the gross
revenues derived yearly from the operation of the City’s water and wastewater systems
after payment of the operation and maintenance expenses and the satisfaction of all
yearly senior debt payment obligations listed below: o

City of Dunedin, Florida, Water and Sewer System Refunding Revenue Bonds,
Series 2012
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Florida Department of Environmental Protection Drinking Water State
Revolving Fund Loan DW520260

SECTION 4 The City Manager is hereby designated as the authorized
representative to provide the assurances and commitments required by the loan
application.

SECTION 5. The City Manager is hereby designated as the authorized
representative to execute the loan agreement and any subsequent amendments which
will become a binding obligation in accordance with its terms when signed by both
parties. :

SECTION 6. The City Manager is authorized to represent the City of Dunedin
in carrying out responsibilities under the loan agreement. The City Manager is
authorized to delegate responsibility to appropriate staff to carry out technical, financial,
and administrative activities associated with the loan agreement.

SECTION 7. The legal authority for borrowing moneys to construct this Project
is Section 166.111, Florida Statutes and Section 403.8532, Florida Statutes.

SECTION 8. All Resolutions or part of Resolutions in conflict with any of the
provisions of this Resolution are hereby repealed.

SECTION 9. [f any section or portion of a section of this Resolution proves to
be invalid, unlawful, or unconstitutional, it shall not be held to invalidate or impair the
validity, force, or effect of any other section or part of this Resolution.

SECTION 10. PASSED AND ADOPTED BY THE CITY COMMISSION OF THE
CITY OF DUNEDIN, FLORIDA, THIS _7th day of March , 20189.

Qm&aﬁ%wwm

Ile Ward Bujalski
ATTEST:

City Clerk
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LOAN APPLICATION
SUBMITTAL. Submit the application and attachments to the Department of Environmental Protection, MS 3505,
State Revolving Fund Program, Marjorie Stoneman Douglas Building, 3900 Commonwealth Boulevard, Tallahassee,
Florida 32399-3000. The application (and supporting documentation) may be submitted electronically to the
Department’s Project Manager.

COMPLETING THE APPLICATION.

This application consists of five parts: (I) ADMINISTRATIVE INFORMATION; (II) PROJECT INFORMATION;
(IIf) FINANCIAL INFORMATION; (IV) AUTHORIZATION AND ASSURANCES; and (V) SUPPLEMENTARY
INFORMATION.

All information provided on this application must be printed. Monetary amounts may be rounded.
Forms and attachments to be submitted are denoted with italic print.

ASSISTANCE. Completing this application may require information that can be obtained from the Drinking Water
State Revolving Fund Program staff. Please email SRF_Reporting@dep.state.flus for assistance in completing this
application.

PART I - ADMINISTRATIVE INFORMATION

8

)

&)

C))

®)
6

PROJECT SPONSOR City of Dunedin

Federal Employer Identification Number 59-6000310

DUNS Number 040211245

AUTHORIZED REPRESENTATIVE (person authorized to sign or attest loan documents).
Name Jennifer K. Bramley Title _ City Manager
Telephone 727-298-3003 Email _jbramley@dunedinfl.net

Mailing Address 542 Main St., Dunedin, FL. 34698

PRIMARY CONTACT (person to answer questions regarding this application).
Name Russell Ferlita, Ph.D., P.E. Title Section Engineer

Telephone 727-298-3186 Email _rferlita@dunedinfl.net

Employer _City of Dunedin
Mailing Address 737 Louden Ave., 2nd Floor, Dunedin, FL. 34698

ADDITIONAL CONTACTS. If more than one additional person is to receive copies of Department correspondence,
attach the information (Attachment #IN/A).

Name Mark Brewer Title President

Telephone 941-756-5800 Email President@AngieBrewer.com

Employer _Angie Brewer & Associates, LC

Mailing Address 9080 58t Drive East, Suite 200, Bradenton FL 34202

PROJECT NUMBER (listed on the Department's priority list). DW52026

INTERIM FINANCING. A local government project sponsor that has interim financing may be subject to certain
conditions regarding such financing.

Is the project currently being funded with interim financing? [l Yes No
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PART II - PROJECT. INFORMATION

If you are applying for a planning or design loan for a project that Will involve construction, complete only Subpart A below.

If you are applying for a loan to construct a project that is already planned and designed, complete only Subpart B below.

A. PLANNING OR DESIGN PROJECT

Information should be provided for each separate facility to be planned and designed as appropriate. For design/build

projects (not eligible for design loans) or those where multiple facilities, segments, or phases are involved, please attach

information for activities, schedule, and cost for each. (dttachment #N/4)

n
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ACTIVITIES. Attach a brief description of the scope of planning and design activities to be financed by this loan.
Include a list of any engineering services to be performed. (4ttachment #N/4) Are these activities the same as those

scheduled on the Request for Inclusion Form? [ ] Yes [] No. If “No”, please explain. (Attachment #N/4)

SCHEDULE.

Provide proposed completion dates for the items. (Please call Department staff to discuss time frames needed to complete

required tasks.)

Planning documentation
Engineering design
Certification of site availability
Permitting

Do you anticipate that an interlocal agreement with another party will be necessary to implement
the project? If “Yes”, please explain. (4ttachment #N/A)

Is this a design/build project?

COST. Is the cost information submitted for the planning or design loan priority list current? If
“No”, please explain and submit revised cost information using the appropriate page of the
Request for Inclusion Form. (Attachment #N/4) Note that the disbursable amount will be
limited to the priority list amount.

N/A

N/A

N/A

N/A

] Yes

[ Yes
[ Yes

X

No

[0 No

H

No

PLANNING OR DESIGN APPLICANTS PROCEED TO PART I

B. CONSTRUCTION PROJECT

M
(@

(b)

()

(d)

ACTIVITIES.

Attach a brief description of construction activities to be financed by this loan. Include a list of the contracts (by title)

corresponding to the plans and specifications accepted by the Department (4ttachment #2).
Are these contracts the same as those scheduled on the Request for Inclusion Form?

If “No”, please explain. (Attachment # N/A4)

Have any of the contracts been bid?

If “Yes”, indicate which contracts have been bid. (Attachment #2)

Was planning or design for this project financed in another SRF loan?

If “Yes”, give the SRF loan number. DW520260

Does this project involve an interlocal agreement with other local governments or other entities?

Xl Yes
X Yes
Xl Yes
[0 Yes

If “Yes”, attach a copy of the Department letter accepting the interlocal agreement. (Atfzachment # N/A)

Is the interlocal agreement, as accepted by the Department, fully executed and enforceable?

[l Yes

O

X 0O 0O

O

No

No

No
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If “No”, please explain (Attachment # N/A).

SCHEDULE. (month and year)
Anticipated notice to proceed for first construction contract. June 2019
Anticipated completion of all construction contracts. November 2021
COST. Is the cost information submitted for the priority list current? Yes [] No

If “No”, please explain and submit revised cost information using the appropriate page of the Request for Inclusion Form.
(Attachment #N/A) Note that the disbursable amount will be limited to the priority list amount.

PART HI - FINANCIAL INFORMATION

Estimates of the capitalized interest, interest rate, pledged revenue coverage, limitations on annual loan amounts for large
projects, applicability and amount of repayment reserves, amount of the loan service fee and any other information may be
obtained by contacting staff in the State Revolving Fund Management Section.

1
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PRINCIPAL. The requested amount of the loan which does not include capltallzed interestis  $31,443,418

Note that the disbursable amount will be limited to the priority list amount and must be consistent with the project
information provided under PART II of this application. Also note that the capitalized interest is an inexact estimate,
and it is subject to adjustment by the Department to reflect actual disbursement timing. The principal amount of the loan
does not include the loan service fee.

TERMS AND REPAYMENT.

Loans for planning and design shall be amortized over 10 years. Construction loans to local government project sponsors
are amortized over the lesser of useful life of the project or 20 years unless the project is to serve a small community
qualifying as financially disadvantaged. Construction loans to financially disadvantaged small communities may be
amortized over the lesser of useful life of the project or 30 years. Construction loans to non-governmental project
sponsors are amortized over the lesser of the useful life of the project or 20 years. Interest charges and principal are paid
semiannually.

What is the useful life of the project? 20 (years)

Over how many years would you like to amortize the loan? (years)

List all revenues that are to be pledged for repayment of this loan. The pledged revenues are the gross revenues derived
yeatly from the operation of the City’s water and wastewater systems after payment of the operation and maintenance
expenses and the satisfaction of all yearly senior debt payment obligations.

Pledged revenue receipts or collections by the project sponsor must exceed the amount of the repayments due to the
Department unless there are other collateral provisions. The excess revenue, or coverage, generally is 15% of each
repayment.

What coverage is proposed for the loan? 15% (coverage percentage)
Is any other financial assistance being applied to this project? [ Yes No

If “Yes™, please list. (4ttachment #N/A)

ANNUAL FUNDING LIMIT. Large project funding (generally, loans in excess of $10 million) may be provided in

increments pursuant to the initial loan agreement and subsequent amendments.
!

INFORMATION ON LIENS.

Describe, if applicable, all debt obligations having a prior or parity lien on the revenues pledged to repay this loan.
(Attachment #3) For example: City Name, Florida, Water and Sewer System Revenue Bonds, Series 1996, issued in
the amount of $10,000,000, pursuant to Ordinance No. 93-104, as amended and supplemented by Ordinance No. 96-
156.

Form Application DW-1
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(b)  Using the Part V, Schedule of Prior and Parity Liens, provide debt service information, if applicable, on each prior
and parity obligation.

(c)  For the listed obligations, provide a copy of the ordinance(s), resolution(s), official statement(s), or pages thereof,
setting forth the definitions, use of proceeds, debt service schedule, pledged revenues, rate covenants, provisions for
issuing additional debt, provisions for bond insurance, and debt rating. (dttachment #3).

(d)  Describe any other notes and loans payable from the revenues pledged to repay this loan. (d#tachment #3).

(5) ACTUAL AND PROJECTED REVENUES.
(a) Complete the Part V, Schedule of Actual Revenues and Debt Coverage for the past two fiscal years.

(b)  Complete the Part V, Schedule of Projected Revenues and Debt Coverage, demonstrating the availability of pledged
revenues for loan repayment.

(6) AVAILABILITY OF PLEDGED REVENUES. All sources must be supported by a written legal opinion.
(Attachment #4) The opinion must address the following:

(a)  Availability of the revenues to repay the loan.
(b) Right to increase rates at which revenues shall be collected to repay the loan.

(c)  Subordination of the pledge if pledged revenues are subject to a prior or parity lien.

(7) LOAN SERVICE FEE. A loan service fee is assessed on each loan. The fee is not part of the loan. The fee along with
interest thereon will be deducted from the first available repayments after the final amendment to the loan agreement.

PART IV - AUTHORIZATION AND ASSURANCES

(1) AUTHORIZATION. Provide an authorizing resolution of the Applicant's governing body or other evidence of
authorization (Attachment #3) for the following:

(a) Pledging revenues to repay the loan.

(b) Designation of the Authorized Representative(s) to file this application, provide assurances, execute the loan
agreement, and represent the Applicant in carrying out responsibilities (including that of requesting loan
disbursements) under the loan agreement.

(2) ASSURANCES. The Applicant agrees to comply with the laws, rules, regulations, policies and conditions relating to
the loan for this project. Applicants should seek further information from the Drinking Water State Revolving Fund
Program staff as to the applicability of the requirements if the necessity for the assurances is of concern. Specifically,
the Applicant certifies that it has complied, as appropriate, and will comply with the following requirements, as
appropriate, in undertaking the Project:

(a)  Assurances for capitalization grant projects.
1. Complete all facilities for which funding has been provided.

2. The Applicant is advised, pursuant to 40 CFR 35 Section 35.3575, that a number of Federal law, executive orders, and
government-wide policies can apply to your project or activity that is receiving Federal financial assistance. The
Applicant agrees to read those provisions regarding the application of Federal cross-cutting authorities (cross-cutters)
to determine their applicability to your specific project or activity.

(b)  Assurances for other projects. Please note that Florida Statutes are available at hitp://www.leg.state.fl.us. They are
also available at the following physical address: Florida Department of State Division of Library and Information
Services R.A. Gray Building 500 South Bronough Street Tallahassee, Florida 32399-0250.

1. Chapter 161, Part I, F.S., "Beach and Shore Preservation Act" and Part III, “Coastal Zone Protection Act of 1985”
which regulate coastal zone construction and all activities likely to affect the condition of the beaches or shore.

2. Chapter 163, Part II, F.S., the “Local Government Comprehensive Planning and Land Development Regulation Act”
which requires units of local government to establish and implement comprehensive planning programs to control
future development.

3. Chapter 186, F.S., State and Regional Planning, which requires conformance of projects with Regional Plans and the
State Comprehensive Plan.
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10.

11.
12.
13.

14.

Chapter 253, F.S., "Emergency Archaeological Property Acquisition Act of 1988" which requires protection of
archaeological properties of major statewide significance discovered during construction activities.

Chapter 258, Part ITI, F.S., which requires protection of components or potential components of the national wild and
scenic rivers system.

Chapter 267, F.S., the “Florida Historical Resources Act” which requires identification, protection, and preservation of
historic properties, archaeological and anthropological sites.

Chapter 287, Part I, F.S., which prohibits parties convicted of public entity crimes or discrimination from participating

in State-assisted projects and which requires consideration of the utilization of Minority Business Enterprises in State-

assisted projects. '

Chapter 372, F.S., the Florida Endangered and Threatened Species Act which prohibits the killing or wounding of an
endangered, threatened, or special concern species or intentionally destroying their eggs or nest.

Chapter 373, Part IV, F.S., Florida Water Resources Act of 1972, which requires that activities on surface waters or
wetlands avoid adversely affecting: public health, safety, welfare, or property; conservation of fish and wildlife,
including endangered or threatened species or their habitats; navigation or the flow of water; the fishing or recreational
values or marine productivity; and significant historical and archaeological resources.

Chapter 380, Part 1, F.S., Florida Environmental Land and Water Management Act of 1972 as it pertains to regulation
of developments and implementation of land and water management policies.

Chapter 381, F.S., Public Health, as it pertains to regulation of onsite wastewater systems.
Chapter 403, Part I, F.S., Florida Air and Water Pollution Control which requires protection of all waters of the state.

Chapter 582, F.S., Soil and Water Conservation Act which requires conformance with Water Management District’s
regulations governing the use of land and water resources.

Governor’s Executive Order 95-359, which requires State Clearinghouse review of project planning documentation
and intergovernmental coordination.

I, the undersigned Authorized Representative of the Applicant, hereby certify that all information contained herein and in the
attached is true, correct, and complete to the best of my knowledge and belief. I further certify that I have been duly
authorized to file the application and to provide these assurances. :

Signed this /’ Alas Day of ' M o (l/ L s 20 19

Authorized Representative

Jennifer K. Bramley

(name typed or printed)

Attachments
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PART V- SUPPLEMENTARY INFORMATION

SCHEDULE OF PRIOR AND PARITY LIENS
(EXCLUDING SRF LOANS)

List annual debt service beginning two years before the anticipated loan agreement date and continuing at least
three additional fiscal years. Use additional pages as necessary.

#1

Water and Sewer System Refunding
Revenue Bonds, Series 2012

#2
FDEP SRF Loan DW520260

#3

Coverage % 125% Coverage % 115% Coverage %
Insured (Yes/No) Yes Insured (Yes/No) No Insured (Yes/No)
FECAL YEAR Annual Debt Service (Principal Plus Interest) Total Debt Service T‘ﬁ‘;?::f:::"
#l ) ) # # #
2017 | $1,598,162.50 | § - 18 - s - |$ - |$ - |$159816250 | $1,997,703.13
2018 | $1,596,162.50 | § - 18 - {8 - I$ - |$ - |8$159,16250 | $1,995203.13
2019 | $1,597,562.50 | § - 18 - s - s - 18 - |$1597,562.50 | $1,996,953.13
2020 | $1,597,162.50 | $ 229,80000 {$ - |$ - S - [$§ - |$182696250 | $2,260,723.13
2021 | $1,594962.50 | § 459,60000 {$ - |$ - S - |$ - |8$2054562.50 | $2,522,243.13
2022 | $1,595962.50 | $ 459,600.00 |$ - |$ - |$§ - [$ - |$2055562.50 | $2,523,493.13
2023 | $1,597,212.50 | $ 459,60000 {$ - |$ - |$ - |$§ - |$2056812.50 | $2,525,055.63
2024 | $1,600212.50 | $ 45960000 [$§ - |$ - |$ - 1§ - |$205981250 | $2,528,805.63
2025 | $1597,912.50 | § 459,600.00 |$ - |S - |S - |$ - |8$2057512.50 | $2,525,930.63
2026 | $1,597,60002 | 45960000 (8 - IS - |$ - |$ - |$205720002 | $2,525,540.03
2027 | $1597,14376 | $ 45960000 (S - S - |§ S - | $2,056743.76 | $2,524969.70
2008 |S - 1845960000 |§ $ [s - 1s - |'s 45960000 |$ 528540.00
2029 S - 5459600008 - |S - |S - |$ - |$ 45960000 § 528,540.00
2030 |$ - 5229800008 - (S - |§ - |$ - |S 2298000 $ 26427000
N N L R L T
$ -8 -8 -8 -8 s -
% -8 -8 -8 -8 s
8 - 18 -8 -8 -8 -8 -
S -8 -8 -8 - s - s -
s $ - s - s -8 i)
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PART V - SUPPLEMENTARY INFORMATION

SCHEDULE OF ACTUAL REVENUES AND DEBT COVERAGE

(Provide information for the two fiscal years preceding the anticipated date of the SRF loan

- FY 2016 FY 2017
Operating Revenues (Source)
Water & Sewer Services $ 15,009.914 $ 15,844,431
Other $ 293,894 $ 356,150
Interest Income $ 283,591 $ 338,172
Other Incomes or Revenues (Identify)

$ - $ -

Total Revenues $ 15,587,399 $ 16,538,753
Operating Expenses (excluding
interest on debt, depreciation, and
other non-cash items) $ 12,836457  $ 12,978,691
Net Revenues (f=d - ¢) $ 2,750,942 $ 3,560,062
Debt Service (including any
required coverage) $ 2,001,579 $ 1,996,578

Attach audited annual financial report(s), or pages thereof, or other documentation necessary to
support the above information. Include any notes or comments from the audit reports regarding
compliance with covenants of debt obligations having a prior or parity lien on the revenues

pledged for repayment of the SRF Loan. (4ftachment #6)

Attach worksheets reconciling this page with the appropriate financial statements (for example,
backing out depreciation and interest payments from operating expenses). (Attachment #6)

If the net revenues were not sufficient to satisfy the debt service and coverage requirement,

please explain what corrective action was taken. (Attachment # N/A)
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PART V — SUPPLEMENTARY INFORMATION

SCHEDULE OF PROJECTED REVENUES AND DEBT COVERAGE

Begin with the fiscal year preceding first antiéipated semiannual loan payment and continuing for at least three
additional years. Attach a separate page for previous State Revolving Fund loans.

FY2022 FY2023 FY2024 FY2025 . FY 2026
(a) Operating Revenue $ 19,630,300 $ 20,562,700 $ 21,539,400 $ 21,754,794 $ 21,972,342
(b) Interest Income . $ - $ - $ - $ - $ -
(c) OtherIncome or Revenue (identify)
Misc. $ 388,800 $ 3882800 $ 388,800 $ 388,800 $ 388,800
$ - $ - $ - $ - $ -
(d) Total Revenues $ 20,019,100 $ 20,951,500 $ 21,928,200 $ 22,143,594 $ 22,361,142
(e) Operating Expenses (excluding
interest on debt, depreciation, and
other non-cash items) $ 15024700  $ 15390900  $ 15769800  $ 15927498  $ 16,086,773
(f) NetRevenues (f=d-¢) $ 4,994,400 $ 5,560,600 $ 6,158,400 $ 6,216,096 $ 6274369
(g) Revenue (including coverage)
pledged to debt service, exclading
SRF loans $ 1994953 $ 1,996,516 $ 2,000,266 $ 1,997,391 $ 1,997,000
(h) Revenue (including coverage)
pledged to outstanding SRF loans $ 528540 $ 528540 § 528540 $ 528540 $ 528540
@
Revenue Available for this SRF Loan
(i=f-g-h) $ 2,470,907 $ 3,035,544 $ 3,629,594 $ 3,690,165 $ 3,748,829

() Identify the source of the above information and explain methods used to develop the projections (4ttachment #6) . Include
an explanation of any revenue and expense growth or other adjustments; for example, any rate increases, service growth,
inflation adjustments, expense adjustments reflecting the cost of operating additional facilities, or other considerations.

(k) For construction loans, are the above projections consistent with the accepted financial Yes ™ No O
feasibility information?

If “No”, please explain. (Attachment #N/4)

Form Application DW-1
Incorporated in 62-552.430(1)(a), F.A.C. Page 8 of 9 Effective Date July 2017







PART V — SUPPLEMENTARY INFORMATION
LIST OF ATTACHMENTS

LIST OF ATTACHMENTS. This application requires the submittal of Attachments to provide supplemental
information. The application is not complete without the completed List of Attachments. Please list all
attachments that you are including with this application form.

Loan Application Resolution

Attachment ' Number
EPA Preaward Compliance Report 1
Project Description 2
Debt Obligations 3
Legal Opinion Letter 4
5
6

Financial Backup Information
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